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SAHARA MUTUAL FUND

Registered & Corporate Office: 97-98, 9th Floor, Atlanta,Nariman Point, Mumbai - 400 021.

UNAUDITED HALF-YEARLY FINANCIAL RESULTS FOR THE PERIOD ENDED 31.03.2009
(from 01.10.2008 to 31.03.2009)
(as per provisions of Regulation 59 of the SEBI (Mutual Funds) Regulations, 1996)

- . . " Banking & . FMP FMP Power & Natural Interval Fund -
Sr. No, Particulars L;g::id In:l:lnrge F(lilllll‘d Ta:uﬁzm G;ﬂ:":h MF'ﬂ::sp We;lllli:“rlus Inira:ltlrl:ll;:ture Financial c::lsnzm 395 Days- 395 Days- Resources RFEuﬁjL QTRLY plan
Services Fund Series 2 Series 3 Fund Series 1
1.1 | Unit Capital at the beginning of the period (Rs. In lakhs) 8,427.62 112.58 2.58 417.59 160.75 523..24 667.63 102317 226.69 9.35 1.45 29.83 662.54 1367.74 -
1.2 | Unit Capital at the end of the period (Rs. In lakhs) 11,684.96 151.46 18.82 44376 131.30 519.12 556.91 1026.78 218.91 11.55 1.45 29.83 662.65 1360.31 44.93
2 | Reserves & Surplus (Rs. In lakhs) 2,017.58 90.39 10.77 31.05 220.45 (54.86) 48.60 (231.05) 1111 2.21 0.14 3.01 (235.43) (734.40) 2.20
3.1 | Total Net Assets at the beginning of the period (Rs. In lakhs) 12,448.05 167.54 3.45 548.85 565.01 685.11 918.47 974.04 228.34 9.98 1.52 31.43 549.62 812.66 -
3.2 | Total Net Assets at the end of the period (Rs. In lakhs) 13,702.54 241.85 29.59 474.81 351.75 464.26 605.51 795.73 230.02 13.76 1.59 32.84 427.22 625.91 4713
4.1 | NAV at the beginning of the period (Rs.)
Growth Plan 1,509.4210 15.1189 147358 20.7660 55.2820 17.0080 13.5209 10.9922 10.0728 10.6667 10.4964 10.5358 8.2958 5.9416 NA
Dividend Plan 1,024.9045 12.4467 12.2973 11.8250 20.7326 11.5477 13.5209 8.0379 10.0725 10.6666 10.4964 10.5344 8.2957 5.9416 NA
Bonus Plan - - - - - 17.0080 - - - - - - - - -
Growth Auto Payout Plan - - - - - 17.0080 - - - - - - - - -
Variable Pricing Option- Growth Option 1,518.8576 - - - - - 13.8001 11.1798 - - - - - - -
Variable Pricing Option - Dividend Option - - - - - - 13.8001 8.2129 - - - - - - -
4.2 | NAV at the end of the period (Rs.)
Growth Plan 1,579.8757 16.5216 15.9689 16.7512 46.5737 11.6046 10.6619 8.9077 10.5081 11.9164 10.9790 11.0081 6.4441 4.6003 10.4889
Dividend Plan 1,024.9045 13.6014 13.3262 9.5393 17.4740 7.8794 10.6619 6.5150 10.5040 11.9163 10.9791 11.0069 6.4445 4.6003 10.4889
Bonus Plan - - - - - 11.6046 - - - - - - - - -
Growth Auto Payout Plan - - - - - 11.6046 - - - - - - - - -
Variable Pricing Option- Growth Option 1,691.3021 - - - - - 10.9198 9.0949 - - - - - - -
Variable Pricing Option - Dividend Option - - - - - - 10.9198 6.6814 - - - - - - -
4.3 | Dividend paid per unit during the half year (Rs.)  ( refer table below) $$ - - - - - - - - - - - - - -
Income - - - - - - - - - - - - - - -
5.1 | Dividend (Rs. In lakhs) - - - 1.60 0.95 2.82 1.96 2.18 0.02 - - - 1.33 1.84 -
5.2 | Interest (Rs. In lakhs) 51.72 9.47 0.74 3.27 3.00 3.26 433 5.03 4,66 0.01 0.01 (0.00) 3.04 1.27 0.34
5.3 | Profit/ (Loss) on sale of investments (other than inter scheme) (Nett) (Rs. In lakhs) 3.67 (0.04) (1.30) (168.98) (137.75) (323.11) (242.10) (333.06) 1.96 - - - (164.28) (568.62) -
5.4 | Profit (Loss) on inter scheme transfer / sale of investments (Nett) (Rs. In lakhs) - 0.80 (0.02) - - - - - - 0.65 - - - - -
5.5 | Other Income (indicating nature) - Discounting Income (Rs. In lakhs) 412.26 82.71 (0.02) - - - 2.07 2.60 - 0.42 0.05 1.29 - - 2.91
5.6 | Total Income (5.1 to 5.5) (Rs. In lakhs) 467.65 92.93 (0.59) (164.11) (133.80) (317.04) (233.74) (323.25) 6.64 1.07 0.06 1.29 (159.92) (565.52) 3.25
Expenses
6.1 | Management Fees (Rs. In lakhs) 3.92 0.92 0.01 2.81 2.54 3.08 1.61 2.65 1.32 0.01 0.00 0.01 2.61 3.68 0.15
6.2 | Trustees Fees (Rs. In lakhs) 1.23 0.24 - 0.06 0.05 0.06 0.09 0.10 0.03 - - - 0.05 0.08 0.01
6.3 | Total Recurring Expenses (including 6.1 and 6.2) (Rs. In lakhs) 16.38 3.23 0.04 5.63 512 6.17 5.22 7.00 2.70 0.02 0.00 0.02 5.23 7.36 0.21
6.4 | Percentage of Management Fees to daily average net assets (Annualised) (%) 0.08 0.10 0.09 1.25 1.23 1.25 0.47 0.68 119 0.10 0.08 0.08 1.25 114 0.50
6.5 | Total Recurring expenses as a % of daily average net assets (Annualised) (%) 0.34 0.35 0.33 2.49 2.47 2.49 1.51 1.79 2.44 0.36 0.12 0.14 2.50 2.29 0.70
7.1 | Returns during the half year [(+) (-)] * (From 1.10. 2008, Absolute return) VPO - 4.770 VP0:(20.87) VPO:(18.65)
FPO - 4.668 9.305 8.394 (19.33) (15.75) (31.77) FPO: (21.15) FPO:(18.96) 4.32 11.75 4.60 4.48 (22.32) (22.57) NA #
Bench Mark Indices 4.665 7.312 13.723 (26.69) (22.96) (30.33) (24.97) (22.96) (28.78) 3.29 6.97 6.97 (22.96) (22.96) NA #
7.2 | Compounded Annualised yield in case of scheme in existence for more than 1 year $ VPO /FPO - - - - - $ VPO /FPO $VPO/FPO - - - - - - NA #
(i) Last1 year [%] 9.260/9.029 16.046 19.461 (32.47) (25.67) (45.41) | (34.87)/35.32) | (37.57)/ (38.05) NA # NA # 9.226 9.574 NA # (41.00) NA #
Bench Mark Indices 8.806 7.354 12.833 (40.98) (36.19) (45.40) (40.02) (36.19) NA # NA # 12.833 12.833 NA # (36.19) NA #
(i) Last 3 year [%] 8.125/7.902 10.561 11.041 (5.78) 2.75 (12.92) (7.55)/(8.18) NA # NA # NA # NA # NA # NA # NA # NA #
Bench Mark Indices 7.562 6.418 9.161 (6.89) 3.89 (10.71) (-7.61) NA # NA # NA # NA # NA # NA # NA # NA #
Since launch of the scheme [%] 7.852/6.640 7.325 6.803 2413 26.33 3.60 2.50/1.81 | (3.120/(3.80) NA # 17.125 9.220 9.596 (35.56) (43.99) NA #
Bench Mark Indices NA~AA NAA~AA NAA~AA 10.80 18.05 5.36 6.47 (4.90) NA # 7.869 6.373 6.373 (35.08) (37.06) NA #
Date of Launch of the Scheme 20-Feb-02 22-Feb-02 22-Feb-02 1-Apr-97 12-Sep-02 29-Nov-04 4-Jul-05 15-Feb-06 26-Aug-08 18-Dec-07 30-Jan-08 30-Jan-08 28-Apr-08 5-0ct-07 3-Oct-08
8 | Provision for Doubtful Income / Debts (Rs. In lakhs) Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Ni Nil Nil Nil
9 | Payments to associate / group companies (if applicable)
(Rs. In lakhs) (Refer to Notes .point 2)
10 | Investments made in associate / group companies (if applicable) (Rs. In lakhs) Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil
* Based on NAV of the scheme for the period
- Face value of units of Sahara Liquid Fund :Rs.1000/- per unit; () figures in negative are given in brackets ;  NA :Not Applicable ; Date of Allotment : DOA. Sahara Liquid Fund NAV at the beginning of the period (Rs.) | NAV at the end of the period (Rs.)
- Sahara Interval Fund - Quarterly Plan - Sr 1 : DOA: 3/10/2008 Fixed Pricing Option - Weekly Dividend Option 1,026.2355 1,026.2355
- § Returns under VPO / FPO - Variable Pricing Option / Fixed Pricing Option for Sahara Liquid Fund / Sahara Wealth Plus Fund / Sahara Infrastructure Fund Fixed Pricing Option - Monthly Dividend Option 1,025.4884 1,025.5451
-~~~ base date of index being 31/03/2002: NA # Since the schemes have not completed one year period/ three year period after allotment , no returns are calculated Variable Pricing Option- Daily Dividend Option 1,024.9262 1,024.9262
- For schemes in existence for less than 1 year ( since 31/03/2009 ) , the returns are absolute returns since its launch. Variable Pricing Option- Weekly Dividend Option 1,025.7308 1,025.8037
- NAV of Closed Ended schemes Sahara R.E.A. L Fund, Sahara FMPs are as computed as on March 31, 2009. Variable Pricing Option- Monthly Dividend Option 1,025.8371 1,025.8889
Notes forming part of the accounts 5 The schemes have not declared any bonus during the half year
1 No change have been carried out in the accounting policies during the half year ended 31st March, 2009. 6 The schemes have not borrowed any money during the half year
2 Disclosure Under Regulations 25(8) of the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996. 7 Exposure under derivative instruments: Nil.
Payment made to Sahara India Financial Corporation Ltd A/c CMSD for the period from 1st October, 2008 to 31st March, 2009. (Rs. In lakhs) Deferred Revenue Expenditure Sahara Wealth Plus Fund | Sahara Infrastructure Fund| Sahara R. E. A. L Fund
Particulars Tax Gain Fund | Growth Fund | Midcap Fund | Wealth Plus Fund | Infrastructure Fund | RE A L Fund Amount (Rs) Amount (Rs) Amount (Rs)
Brokerage/Commission on Distribution of Units 0.22 0.14 0.09 0.21 0.61 0.54 Balance at the beginning of the half-year period 13,006,974.77 9,369,521.07 5,988,019.68
SIFCL A/c CMSD Liquid Fund | Interval Fund | Power & Natural Resources Fund | Banking and Financial Services Fund Less: Amortised during the period 3,386,652.36 1,861,630.68 1,358,891.01
0.05 0.01 0.43 0.30 Balance at the end of the half year period 9,620,322.41 7,507,890.39 4,629,128.67
The AMC has not dealt in any securities transactions through 9 Bench Mark Indices:
assqmate brokers of the Sppnsor. - (4.3) of the above table marked $$. Dividend paid per unit (Rs) (a) Sahara Tax Gain Fund -BSE 200 ‘ (_h) Sahara Wealth Plus Fund - S & P CNX 500
3 Disclosure under regul.atlons 25(11) of the Secu.rmes and ( subject to applicable taxes) during the half year under Sahara Liquid Fund (b) Sahara Growth Fund - S&P CNX Nifty . (!) Sahara FMP - 395 Days Serlels 2 & 3 - CRISIL Short Term Bond Fund Index
Exchange Board of India (Mutual Funds) Regulations, 1996 : NIL (c) Sahara Income Fund - CRISIL Composite Bond Fund Index (j) Sahara R.E.A.L Fund - CNX Nifty Index
4 Holdings over 25% of the NAV of the scheme are as below: Sahara Liquid Fund Non Corporate | Corporate (d) Sahara Infrastructure Fund - S & P CNX Nifty (k) Sahara Classic Fund: CRISIL MIP Blended Index
N Fthe sch No of Investors | o Holding % Fixed Pricing Option - Daily Dividend Option 46.7581 46.7581 () Sahara Liquid Fund - CRISIL Liquid Fund Index (I) Sahara Power & Natural Resources Fund - CNX Nifty
armp & o suTome | 0 O eSS (Rogrege® "0 2 Fixed Pricing Option- Monthly Dividend Option 46.8677 0.0000 (f) Sahara Gt Fund -- | Sec Composite Index (m) Sahara Banking & Financial Services Fund - CNX Bank Index
Sahara Liquid Fund 1 81.28% Variable Pricing Option - Daily Dividend Option 47,6777 47,6777 (g) Sahara Midcap Fund - CNX Midcap (n) Sahara Interval Fund - CRISIL Short Term Bond Index
Sahara Income Fund 1 34.46% Variable Pricing Option - Weekly Dividend Option 46.4540 0.0000 10 The statement of Portfolio is being published in the newspapers in line with Regulation 59A of SEBI(Mutual Funds) Regulations, 1996
Sahara Gilt Fund 1 35.81% Variable Pricing Option - Monthly Dividend Option 47.8150 47.8150 11 Unaudited accounts was approved by the Board of Directors and Board of Trustees.
for Sahara Mutual Fund for Sahara Asset Management Company Private Limited
sd/- sd/-
Date :April 24th, 2009 Amitabha Ghosh Naresh Kumar Garg
Place :Mumbai Trustee Chief Executive Officer
Holding as on 31.03.2009 Holding as on 31.03.2009 Holding as on 31.03.2009 Holding as on 31.03.2009
Name of the Instrument Rating | Qty | Market Value | % Name of the Instrument Rating | Qty [ Market Value % Name of the Instrument Rating | Qty | MarketValue | % Name of the Instrument Rating | Qty | Market Value %
(Rs.in lakhs) | of NAV (Rs.in lakhs) | of NAV (Rs.in lakhs) | of NAV (Rs.in lakhs) | of NAV
1. Equity & Equity related 1. Equity & Equity Related ! ) ) 1. Equity & Equity Related 1. Equity & Equity Related
(a) listed / awaiting listing on Stock Exchanges Nil Nil N (a) listed / awaiting listing on Stock Exchanges Nl Nl Nl ((a) listed / awaiting listing on Stock Exchanges Nil Nil Nl (a) listed / awaiting listing on Stock Exchanges il Nl Nl
(b) Unlisted il il N (b) Unlisted Nil il il (b) Unlisted Nil Nil Nil (b) Unlisted Nil Nil Nil
2. Debt Instruments ! ) ) 2. Debt Instruments ! : ) 2. Debt Instruments
2. Debt Instruments (a) Listed Nil Nil Nil (a) Listed Nil Nil Nil (@) Listed il N i
(a) Listed Nil Nil Nil (b) Privately Placed / Unlisted Nil Nil Nil (b) Privately Placed / Unlisted Nil Nil Nil ! . . . ,
> : N N ) o ; . . o . " } (b) Privately Placed / Unlisted Nil Nil Nil
(b) Privately Placed / Unlisted Nil Nil Nil (c) Securitised Debt Nil Nil Nil (c) Securitised Debt Nil Nil Nil . ) )
" : : , 3. Money Market Instruments 3. Money Market Instruments (0) Securifised Debt N i il
(c) Securitised Debt Nil Nil Nil o > i " 3. Money Market Instruments Nil Nil Nil
' ' , Certificate of Deposit Certificate of Deposit - Honey i ! ! !
3. Money Market Instruments NI NI | State Bank O Patiala CD - 07-April-2009 ** Piv | 32|  3tor 97.35 | | Canara Bank OD -17-Sep-09."* Pi+ | 125 | 11895 | 4918 | |4 Others - Short Term Deposits il i i
4. Others - Short Term Deposits Nil Nil 4. Others - Short Term Deposits Nil Nil State Bank Of Travancore CD- 21-Sep-2009 ** A+ 125 118.83 4913 5. Net Current Assets / Reverse Repos 29.59 100.00
5. Net Current Assets / Reverse Repos 1.59 100.00 5. Net Current Assets / Reverse Repos 0.87 2,65 4, Others - Short Term Deposits Nil Nil Grand Total 29.59 100.00
Grand Total - 1.59 100.00 | | Grand Total 32 32.84 | 100.00 : Net Current Assets / Reverse Repos 4.07 1.68 Sividend Srowth
i ** Thinly Traded / Non - Traded Securities. — rand Total 250 241.85 [ 100.00
D';’r'{"s")"“ G(';‘s";" / Dividend | Growth | | s iy Traded/Non Traded Securities Dividerd | Grown a. NAV at the beginning and end of the half-year period. (Bs) (Bs.)
- . 3 5 . . (Rs.) (Rs.) N L
a. NAV at the beginning and end of the half-year period. a. NAV at the beginning and end of the half-year period. - ) (Rs.) (Rs.) NAV at the beginning of the period : 1st Oct, 2008 12.2973 14.7358
NAV at the beginning of the period : 1st Oct, 2008 10.4964 10.4964 NAV at the beginning of the period : 1st Oct, 2008 10.5344 10,5358 ;'A’;‘/Ag tar:embeegﬁ]gn'lr:gnogf ?r?ed :enr(ijo?if'th1esnggZa60p§rIOd' e o180 NAV at the end of the period : 31st March, 2009 13.3262 15.9689
NAV at the end of the period : 31st March, 2009 10.9791 10.9790 NAV at the end of the period : 31st March, 2009 11.0069 11.0081 NAV at the end of the period - 31t March. 2'009 13:6014 16:521 5
b. Average Portfolio Maturity: 2 days b. Average Portfolio Maturity: 7 days b. Average Portfolio Maturity: 168 days b. Average Portfolio Maturity: 2 days
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Mutual Fund Investments are subject to market risks, Please read the Scheme Information Document carefully before investing. %




